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France once more, the question of measures
of coercion will arise. Last time there was
a default France marched into the Ruhr
and stayed there for over two years. That
adventure v\ai> not so profitable as to en-
courage a renewal of it, but the tension the
situation envisaged would create as between
France and Germany would unquestionably
be full of menace.
The same is true of the crisis likely to
arise in the event of Germany contending,
in regard to armaments, that since the
signatories of the Treaty of Versailles had
failed to carry out their moral (and according
to some interpretations their legal) obliga-
tions to disarm, Germany was liberated
from her own undertakings and free to
increase her armaments above the specified
limit. That is a far from improbable develop-
ment, and any attempt to carry the threat
into effect wxmld precipitate a much more
critical situation than any default on repara-
tions. France would at once contest the
legality of the act, and though the matter
might be referred, as it should be, to the
Permanent Court at the Hague for a ruling
on the juridical question, feeling on both
sides of the Rhine would be stirred so deeply
that some spontaneous outbreak, leading